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Councillors’ Report
The councillors of the Association are pleased to present their report for the ﬁnancial year ended 30 June 2009.
Councillors
The names of the councillors in ofﬁce at the date of this report are:
Soula Bennett
Joanna Alexander
John McDonald
Joanne Roberts
Catherine Zerbe

President
Vice President

Operating Result
The ﬁnancial results of the Association saw the ﬁnancial year close with a surplus of $1,298 (2008 $26,791 deﬁcit).
Review of Operations
A review of operations of the Association during the ﬁnancial year and the results of those operations found that during
the year, the Association continued to engage in its principal activity, the result of which are disclosed in the attached
ﬁnancial statements.
Signiﬁcant Changes in State of Affairs
During the year there was no signiﬁcant change in the nature of the Association’s Activities.
Principal Activity
The principal activity of Science Teachers’ Association of Victoria Inc is to promote the interests of science teachers and
the teaching of science in the State of Victoria. No signiﬁcant change in the nature of these activities occurred during the
year.
After Balance Date Events
No matters or circumstances have arisen since the end of the ﬁnancial year which signiﬁcantly affected or may
signiﬁcantly affect the operations of the Association, the results of those operations, or the state of affairs of the
Association in the future ﬁnancial years.
Likely Developments
As at the date of this report, no decision had been made which would change the present status and level of operations
and hence there are no likely developments in the entity’s operations.
Environmental Issues
The Association’s operations are not regulated by any signiﬁcant environmental regulation under a law of the
Commonwealth or of a State or Territory.
Councillors’ Beneﬁts
All councillors serve the Association in an honorary capacity. No councillors received or became entitled to receive during
or since the end of the ﬁnancial year a beneﬁt because of a contract made by the Association or with a ﬁrm of which a
councillor is a member, or an entity in which a councillor has a substantial ﬁnancial interest.
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Councillors’ Report (continued)
Indemniﬁcation of Ofﬁcers or Auditor
The Association paid insurance premiums for directors and ofﬁcers professional indemnity. This is in accordance with the
terms of the Association’s constitution.
Proceedings on Behalf of the Association
No person has applied for leave of Court to bring proceedings on behalf of the Association or intervene in any
proceedings to which the Association is a party for the purpose of taking responsibility on behalf of the Association for all
or any part of those proceedings. The Association was not a party to any such proceedings during the year.

This statement is made in accordance with a resolution of the council and is signed for and on behalf of the council by:

Soula Bennett
President

Joanna Alexander
Vice President

Date this..........................day of..............................................2009
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INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2009
2009

2008

152,955

156,464

18,024

16,064

1,802

1,597

Other income - members activities

67,680

57,974

Contribution from Science Victoria

358,201

339,587

-

65,000

20,150

57,719

500

-

619,313

694,405

1,412

2,268

66,386

50,022

342,465

353,216

3,661

6,347

Depreciation

13,642

23,097

Journals and technical

51,203

53,176

ASTA afﬁliation

52,573

55,983

Telephone

11,234

11,600

-

65,000

Grants

11,864

2,000

Learning programs

48,553

50,350

-

42,238

15,022

5,898

618,014

721,195

1,298

(26,790)

-

-

1,298

(26,790)

INCOME
Membership income
Journal advertising
Interest received

ASTA surplus share
Grants
Sponsorship

EXPENDITURE
Membership subscription costs
Ofﬁce expenses
Remuneration costs
IT operation expenses

Bad debt - ASTA surplus share

VCAA curriculum contract
Other

Operating surplus / (deﬁcit) before income tax
Income tax expense
SURPLUS / (DEFICIT) AT THE END
OF THE FINANCIAL YEAR
The accompanying notes form part of this ﬁnancial report
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BALANCE SHEET AS AT 30 JUNE 2009
Note

2009

2008

Cash and cash equivalents

181,314

115,238

Trade and other receivables

197,927

224,361

8,437

5,119

387,678

344,718

610,361

624,003

TOTAL NON-CURRENT ASSETS

610,361

624,003

TOTAL ASSETS

998,039

968,721

113,352

114,227

92,140

69,985

13,761

7,021

TOTAL CURRENT LIABILITIES

219,253

191,233

TOTAL LIABILITIES

219,253

191,233

NET ASSETS

778,786

777,488

FUNDS
Retained surplus / (deﬁcit) at the beginning of the ﬁnancial year

777,488

804,278

1,298

(26,790)

778,786

777,488

CURRENT ASSETS

Prepayments
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment

3

CURRENT LIABILITIES
Trade and other payables
Provisions
Goods and services tax payable

Surplus / (deﬁcit) for the ﬁnancial year
TOTAL FUNDS
The accompanying notes form part of this ﬁnancial report
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CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2009
2009

2008

640,627

1,471,094

(576,351)

(1,554,179)

1,802

1,597

Net cash provided by operating activities

66,078

(81,488)

Net increase (decrease) in cash held

66,078

(81,488)

Cash at beginning of ﬁnancial year

115,237

196,725

Cash at end of ﬁnancial year

181,314

115,237

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and employees
Interest received

The accompanying notes form part of this ﬁnancial report
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009
Note 1 : Statement of Signiﬁcant Accounting Policies
(a) Basis of accounting
This ﬁnancial report is a special purpose ﬁnancial report prepared in order to satisfy the ﬁnancial reporting requirement
of the Associations Incorporation Act 1981 (Victoria). The council has determined that the association is not a reporting
entity.
The ﬁnancial report has been prepared in accordance with Australian Accounting Standards required by the Act. The
council have determined that the accounting policies are appropriate to meet the needs of the members.
The ﬁnancial report has been prepared on an accrual basis and is based on historic costs and does not take into account
changing money values or, except where speciﬁcally stated, current valuations of non-current assets. Unless otherwise
stated, the accounting policies adopted are consistent with those of the previous year. Comparative information is
reclassiﬁed where appropriate to enhance comparability.

(b) Income Tax
The income tax expense (revenue) for the year comprises current income tax expense (income).
Current income tax expense charged to the proﬁt or loss is the tax payable on taxable income calculated using applicable
income tax rates enacted, or substantially enacted, as at reporting date. Current tax liabilities (assets) are therefore
measured at the amounts expected to be paid to (recovered from) the relevant authority.
Deferred income tax expense reﬂects movements in deferred tax assets and deferred tax liability balances during the
year as well as unused tax losses.
Current and deferred income tax expense (income) is charged or credited directly to equity instead of the proﬁt or loss
when the tax relates to items that are credited or charged directly to equity.
Deferred tax assets and liabilities are ascertained based on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the ﬁnancial statements. Deferred tax assets also result where
amounts have been fully expensed but future tax deductions are available. No deferred income tax will be recognised
from the initial recognition of an asset or liability, excluding a business combination, where there is no effect on
accounting or taxable proﬁt or loss.
Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled, based on tax rates enacted or substantively enacted at reporting date. Their
measurement also reﬂects the manner in which management expects to recover or settle the carrying amount of the
related asset or liability.
Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
proﬁtable that future taxable proﬁt will be available against which the beneﬁts of the tax asset can be used.
As a not for proﬁt entity which adopts the ‹mutuality’ principle, the Association’s member income (eg subscriptions
received) is not subject to income tax. A review of the ﬁnancial records of the Association indicates that there is no
income tax payable on non-member income.
(c) Property, Plant and Equipment (PPE)
The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from
the time the asset is held ready for use.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009
(d) Impairment of Assets
At each reporting date, the entity reviews the carrying values of its tangible and intangible assets to determine whether
there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the
asset, being the higher of the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the income statement.
(e) Employee Beneﬁts
Provision is made for the company’s liability for employee beneﬁts arising from services rendered by employees to
balance date. Employee beneﬁts have been measured at the amounts expected to be paid when the liability is settled.
(f) Provisions
Provisions are recognised when the company has a legal or constructive obligation, as a result of past events, for which
it is probable that an outﬂow of economic beneﬁts will result and that outﬂow can be reliably measured. Provisions are
measured at the best estimate of the amounts required to settle the obligation at reporting date.
Provision for sick leave was not included in the ﬁnancial report for the prior year. It has been included in the current year.
(g) Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-term highly liquid
investments with original maturities of three months or less.
(h) Revenue and Other Income
Revenue is measured at the fair value of the consideration received or receivable after taking into account any discounts.
For this purpose, deferred consideration is not discounted to present values when recognising revenue.
Revenue from member subscriptions is recognised according to the anniversary of the date the member was entitled to
be entered on the Association’s register of members.
Interest revenue is recognised using the effective interest rate method.
Grant or donation income is recognised when the entity obtains control over the funds which is generally at the time of
receipt.
All revenue is stated net of the amount of goods and services tax (GST).
(i) Trade and Other Payables
These amounts represent liabilities for goods and services provided to the Association prior to the end of the ﬁnancial
year and which are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition.
(j) Goods and Services Tax
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Tax Ofﬁce. In these circumstances the GST is recognised as part of the cost of acquisition of the
asset or part of an item of the expense.
2009

2008

-

6,846

Membership fees

26,287

27,252

Science journals

26,286

21,885

52,573

55,983

Note 2 : ASTA
Newsletter
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009
2009

2008

754,866
(144,506)

754,866
(130,864)

610,360

624,002

99,437

96,872

-

2,565

96,872

96,872

2,565

2,565

(855)

-

-

-

1,710

2,565

(855)

(855)

855

1,710

Land - cost

240,838

240,838

Building - cost

511,462

511,462

(130,008)

(117,221)

381,454

394,241

Depreciation

(12,787)

(12,787)

Property - written down value

368,667

381,454

609,505

622,292

610,360

624,002

Note 4 : Provisions
Annual leave

21,329

26,086

Long service leave

30,874

37,889

Sick leave

33,937

-

6,000

6,000

92,140

69,975

Note 3 : Property, plant and equipment
Property, plant and equipment - At cost
Property, plant and equipment - Accumulated depreciation
Comprising:
Plant and equipment
Cost
Additions
Fully depreciated assets
Accumulated depreciation
Fully depreciated assets
Depreciation
Property - 5 Munro Street Coburg

Accumulated depreciation

Other

Note 5 : Payable and receivables
As at 30 June 2009 Science Teachers Association of Victoria are owed $133,765 from Science Victoria.
As at 30 June 2009 Science Teachers Association of Victoria owe $50,478 to Science Victoria.
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Councillors’ Declaration
The council has determined that the Association is not a reporting entity and that this special purpose ﬁnancial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the ﬁnancial statements.
In the opinion of Council the ﬁnancial report comprising the Councillors’ Report, Income Statement, Balance Sheet, Cash
Flow Statement and Notes to Financial Statements:
1

Presents a true and fair view of the ﬁnancial position of the Association as at 30 June 2009
and its performance for the year ended on that date.

2

At the date of this statement, there are reasonable grounds to believe that the Association
will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the council and is signed for and on behalf of the council by:

Soula Bennett
President

Joanna Alexander
Vice President

Date this..........................day of.............................................2009

